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RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

 
(2022) 

   

The Board of Directors of Buckley Yard Metropolitan District No. 2 (the “Board”), City 

of Aurora, Colorado (the “District”) held an organizational meeting via teleconference on 

Tuesday, December 7th, 2021, at the hour of 10:00 A.M.  

 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

[Remainder of Page Intentionally Left Blank.] 

 



2316.0015; 1174533 2

NOTICE AS TO PROPOSED 2022 BUDGET



DOBSi
BATA & ANAI.YTIC$

F*,'1,+r*qi f*v Dodge Construction Network

lnvoice #: 440037680
Account #: 430032496
lnvoice Date: 121212021

AFFIDAVIT

BiILL TO:
\A/HITE BEAR ANKELE TANAKA & WALDRON
ROSE A. VALLESIO, PARALEGAL
2154 EAST COMMONS AVE., SUITE 2OOO
CENTENNIAL, CO 80122

ADVERTISER:

PUBLICATION: Denver Daily Journal Legal

STATE OF COLORADO
COUNTY OF DENVER

I, CYNTHIA SERRANO, OF THE COUNTY OF MERCER, STATE OF NEW JERSEY, HAVING
DULY BEEN SWORN, DEPOSES AND SAYS:
I I\M NOWAND AT ALL TIMES HEREINAFTER MENTIONED A CITIZEN OF THE UNITED
S-TATES OF AMERICA, OVER TWENTY-ONE YEARS OF AGE, AND COMPETENT TO BE A
W1TNESS ON THE HEARING OF THE MATTERS MENTIONED IN THE ANNEXED PRINTED
CISPY NOTICE HEREINAFTER SET FORTH; I HAVE NO INTEREST WHATSOEVER IN ANY
OF THE SAID MATTERS; IAM NOWAND DURING ALL TIIMES EMBRACED IN THE
PIJBLICATION HERIN MENTIONED AS THE CHIEF CLERK OF THE NEWSPAPER, A
NI=WSPAPER OF GENERAL CIRCULATION PRINTED AND PUBLISHED IN SAID iouruTy;
A{J CLERK DURING ALL TIMES MENTIONED IN THE AFFIDAVIT I HAVE HAD AND STILL
HI\VE CHARGE OF ALL ADVERTISEMENT AND NoTICES PUBLISHED IN SAID
NITWSPAPER; THAT SAID LEGAL NOTICE OF WHICH THE ANNEXED IS A TRUE
PITODUCTION COPY OF THE PRINTED PAGE IN WHICH THE ADVERTISEMENT WAS
PIJBLISHED IN THE ABOVE NAMED NEWSPAPER ON THE FOLLOWING DAYS TO WIT:

12101121; NOTICE OF PUBLIC HEARINGS ON THE PROPOSED 2021AND 2022 BUDGETS;
BLJCKLEY YARD METROPOLITAN DISTRICT NO. 2

I CERTIFY (OR DECLARE) UNDER PENALTY OF PERJURY THAT THE FOREGOING IS
TFIUE AND CORRECT.

SIGNED,

()-q{u,-- Serorot\,o
\

CL.ERK
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FIRST PUBLICATION

NOTICE OF PUBLIC IIEAn,INGS ON TIrT Pn,OPOSTDSO'r AND 2O2S BUDGETS

8ta

NOI'ICE IS HEn,EBY CIIIEN that ttle Roard of Directors (the ,,Board,,)
of the B,0CKLEY \1AriD METROPOLTTAN orsirirdi rvij-z <trrL -oretrrcUllwill hold a meer,irrs via tctcer)nfercnco 

"" Ifr,""Air. i"""rriU"" z. zozr at 1O:oo
$*tr/L.ror r.rre purfose of corrducring. ".Lcii-6i6ir*6GE-ffi come betbre rhcBoard_including publrc hearrn gs o"n the zoi i ;;; 2btt'p""p"sed budgets
[:L.^^:11f^_"_1:o,-".:9_s"l:"). Thi; n,eetins. ca" ue .ioinea-ising'the roltoriinglereconref el]ce tDlolmatron :

,NOJICE IS rURTIrER GMN that ploposed 13udgeta have been submitted1o thc Djstrict. A copy of ihc .t)roposcd B;dgci; *""-L. fif" in thc oft)cc o?white Bear Ankete Tiiraka & tvaldion, arrl Ei"t C;;;;; Ave., Suite zooo,CenteDnial, colorado" where the Eame are "p; i;r;;biililepectioir.

--^'.1:y-, 
inlcre€-ted-clcct(rr uf Lhe Disl,ri(-t may ulc any objections Lo thc

L:.pJ):i$_ir9S.li nr a.rry rime prior tr, ffr)at adopr.lon of r)m pr;posect Bud8ct6Dy lne E')arda. 'l'his meetins is. open to the public and the alenda for ia.ny
mecti,rg rnay be obiarrrcd by "calting 

lcos,; asb-'iaOii- -"- ""

BY ONDEn, OF TIIA BOAN,D OT, DIt,ECTOR,S!
BUCKI,EY YAN,D METR,OPOLITAN DISTR,ICT NO. 2
/s/: WHI.IE BEAR ANKELE TANAKA & WALDRON
Attorneya at L,aw

Publishetl: December l, gO21 in The Daily Journal

N()TICE 
A9A

^ 0r|91Ll/Zozt, a busj.nesa appliedlor a ECltnJI Liauor Store LlceiSe etthis -Iocai:ion. SZOO E. Colfax Ave.
. 1'nc namc ol'the entity ia J&oob

IalgseflLLq doing brrsineeis as Ji66Liouor a', aTOO E. Colfax Avc..I.tre
partno.rs, :man&Arrs, or ofllcers arc;
Abraham Tllsfamicltal, Managirrg.
Member.

A g:Lrtual hearins or) this
application will be ou 

- 
tZtZtlZ,OZtat ,.:oo }UL I'lease co-frGcr--IEE

Department of l4xciae and Licenses
at. ?2().835-2?Az I'or particrparior)
iuformation. tf you wiruld like torequest a nigl)t lrearlng.. please do
so by l!lll6/2ott. The reques! must
be rnado iil writitrg at lc&jt fivo daysprior Lo thc schediitecl hearing dat;.A rnaF, of the designate{llrea isattachod to thi6 notico. peritions
regarding: the applioation may becirculated within this desigtiated
area.. All petitions must ltre fllea with
thc Depar.Lment on taltaleO.ZL.

Moie infor.mat'i6i---iEr-t thelrearing proccss may be found at
W.Ww.den!erg.ov.orr or by contactiDg.
311.

DIRECTON, OF EXCISE AND
LICENSES

Published: I)eoerrber 1, pOpt in
'I'he Daily Journal

NOTICE
On lOl1Olg02t, a business applied

for & Hotel and n,est&urant Llouor
L:tcen8e at this loca
Npvolo f,t.. 8utt6 tOO.

The name of the entity is
Notgotte. LTD doing businees as
Nolsette at, 3ZE4 Navajo St., Srrite
1OO. The partners. man&g.era, or
offlcers aro: l,illiBn L(r. Cheil<)wnor;
Tb-I{ann Timothy Lu, Chef/Owner.

A vlrtual hoarinEa on ttris
application will be on tglztl?olgt
at 9:Oo A.M. Please cotiact the
l)eparLmenl, of Mxcise and Liccnscs
aL 7lP0-865-2737 for participarion
rnlorrnalion. lf you would like to
requost a night hearing, please do
ao by l.Ult6lzozt. The requcst must
bc m&de in writing at lcadt flve dava
prior to the scheduled hearing date.

A map of the designated area is
attached to this Dotice. I)etitiona
regalding the application may becirculated wiLhin this designated
area, All petitions mu6t bo flled with
the Department o\ tz/r4t2og-t.

l\llore infornation about the
heariug proceas may be found at
'Www-denveroov.ors or by con tactiDg
311.

DIN,ECTON, OI. TXCISE AND
LICENSEsl

Published: Docember 1,2OA1 .in
The Daily Journal

Notice is hereby l{iven that at
5:OO p.m.. Local Time on tl.e 1st of
December 2O2 1 , the City anct CouDtyoI Denver. Denver, iolorado wiilrmke flna,1 aottloment with KrischeConstmction, Inc. for all matedals
furnished E nd for all labor performed
undcr a c,)ntract wrLh said Ci[y ancl
County of Deuver, dated o4lLBlZO2T
for the On-Call Conatluction, pO-
OOO99545, Ibr Contract No. SC-
OOOO54O"- Harvoy Patk Raw Water
Well.

File cla,ims with the Manager,
Dep&rtmeDt ol Park6 and liecreation,
20l W. Col.fax Av.. Delrt,. 602, Denver,
Colorado .3O2o2, on-or bef(rre E:oOp.m., Local Time, on the 11th of
I)ecember 2o2t pur.suant to C.R.S.1973.'lttle 38-26-107

Cllrlntel Abraham
Parks & Recreatign Firtance

I'Lrblishcd: Dccember I & 2, 2O21 in
The Daily Journel

N()TTCD TO CN,TDITOES 
417

In the ll4atter of the Estato of:
ALFN,EDO TOMAS LOPEZ-

MORALES, atso knowu as ALr.nEDO
T. LOPEZ MOR,ALES, atso known as
ALPn,EDO LOPEZ MOR,ALES, also
known as JUAN CANALES,

Deceased
Case Nuhbor &O2lPnOAl646
All Persons having claims

against l.he above-named ltr6tate are
lequired to present them to personalrequrred to present them to personal
Represenlative or to the Depver

on or_ belore Margh
!4.2{J22, or the claims may be
Iorever baued,

YOI,,ANDA I,OPEZ ROJAS
Persoial R,oprosetrtative

5494 Soutl. lfuron Street UDit I)
Littletotl. CO AO120

Pllblishcd: December 1, a & ts,2Oe1
in The Daily Journal

Get onllne access to P,/.tlS, SPECS & ilnnil Call 800-393_6343

CITY AND COUNTY OF DENVEN,
DEPAn,TMINT OF TN,ANSPORTATION AND INT,R,ASTR,UCTUN,E

NOTTCE OF INVITATTON FOA BtDg. C()N:rN,ACT f,UOZI6I'O4

2()22 CITYWIDE CITIP SEAL AND CR,ACII SEAL
Btd .OpeEir8, Date: January ZO, ZODA, t 1:OO a.m, loeal time, Bide will berecerved and accepted via tlte online electronlc bid aervice. www.CJlrest.CT)Ncom. Contractols must be on the ptan holders tist tt rough--6GTd6fr*Eiproposals-to_be.accepted. contraqtors wilI be chargea a feJ or$ao.oo to surmiia propoBal electronically.

P:-"-"::.qt:::j-_q1p-n"P9I 1nq Crack Seal in valioua tocauons rhloughout the
.r^ry-"I19-y9y1l{,ol L)enver. Approxirnately g5 lane mile6 of nrosuy todal streerslo De lleaied wlth chinhEnF seal resurfacing. Crack Seal ahead rif cape seal aswell aa other selected'eLrdcts

DooumeDts aDd Bld llfo Avallable: Moro hformatlo! le avallable at:
+Y!l+9Xk4qeEyqX,.QqS,. To downtoad digital Contract Documents at a cost of$1o.uo per download, reference eBid I)ocument Number #ao76a2r. ContactQuestCDN at e52-e3g-1682 or into<Oouestccinom i", iJ"i.t"."u.

:tj-BLl-Y":"-tISj A,lirtual pre-bid.-meeting will be held for this project at 11.:oo4.m., locat trrne, on I)ecentbc'r 14, 2O21 via teleconl'e"ence. 1.t.e cal-l-in numberand coDference id ca4 be found on the project page at www_worXaaenver.com-.
eue6tloDs Deodllue: Decerlber ZA, ZOZL at 1O:OO a.m. local time
E6tlm&ted Colitruotior Cost: Between g4,OOO,OOO.OO and g4,4OO.OOO.OO

Prequallflcatlon Requlrementsi IF(4) ASPIIALT PAVElltrENT n EHABILITA-l'lUN a[ or above I,h(i $6.OOO.OOO OO monetary level.

lltrll,BE Parttctpatlon: 996

PrevelllEg. W&ge aDd Mlllmunt Wag,e: Contracts fo" construction,reconstruction. aDd renodeliug are stLbjecl to the City prevailing wage r;G
::g:1il:t-..1E eslabtishedlu.rs-iiant to S6ction 20_?6. 6.fiJ\4.C. Ciiv c"iiru.isare suDJect to payment of citv Minimum wage established pursuani to section20-82 throuAh 2O-a4 D.R.M.a.
As tho Ctty'a -best luteroste m&y eppeer, the Executlve Dlrector of the
3-:?:ItT-.r! of.TlaD6porta-Ho! aEd frf!&atruoture roservea the rtgbt t;walve l[form&tltioa l!, aud to reJect Bry or all, submlttela.
Publisl.ed: December 1, g & 3, AO21 in 1'he Daity Journal

CITY AND COUNTY OT'DENVER 
AEO

DEPABTMENT OI. TE,ANSPON,TATION AND INTN,ASTN,UCTURE
NOTICE OF INVITATION FOn BIDS - CONTn,ACT #Eosr61se4r

2O2A CONTNACT MILL AND OVEN,LAY

Bld.OpeniEE Date: January 20, ZOZZ, g:OO a.m. local time. Bids will berecelved and accepted via the online olectl,onic bid aervice. www.G)uesLCDNgef,[. Contractors musl bc on the ptan hc,tders tist ttrrougn-iET6ffi-6;propoEals"to.be accepted. Contractor8 will be charg.ed a fee of$CO.oo to submlia ploposal elcctronically.

I)oBcrlptlon: Citywide mill and overlay prograrn supplement STM crews.
Docume[ts aDd Btd Iufo Avalloblo: More lnformetion 16 availobte at!
Iql{w,\a/ork4depve".com. To download digital Contraci Documents at a cost, ofq15.qo-!-e-r download, reference eltid D6cument Numbei *sozeeeo. ContactQuestCDN at 952-233-1.6O2 or infoG)ouestcdn.com for asiistance.
Prc-Bld Meetlng: Aiirtual pre-bid meeting will be held for this project at 9:oO4.m.. local trme. on December 1.6, 2OA1 via teleconference. The call_in numbe!and conlerence id can be fouDd on the project page at www.work4denver.com.
euestlona Deadline: I)ecember AO, pOZl et 3:OO p.rn. tocal time.

t6tlmated Co[struotlou Costi Betweon $Z,2bO,OOO,OO and $Z,7EO,OOO.OO.

Prequallficatlon Requlrementa: 1F( t) Asphalt at or above the $3,OOO,Ooo.OOmonetary level.

MI)i/B[: Portlolp&tlon: 16

Prewalllng . Wag6 - end IvllEimunt V[I€go: gontracts for construction,reconatruction, and remodoling: are eubject to the City prevailing.*;g;;;i;
requiremen.ts eshbliBhed pure-uant to Section ?0-76, D-.I{.M.C. Ci?y coiiracii
are^s_ubJect to_pay,ment oJ Cjty Mittimum Wage established pursuani to Section20-42 tlrrough 20-44 D.R.M.C.

Aa the Ctty's boet lntere8ts may appoar, ilto Exeoutlv€ Dlrector of theDopartmgnt of -Il8nsportatlou aid llftaatructure reaorvea tle rfgnt iowalve luformelltles iu, and to reJect sny or all, submltt&I3.
Published: December 1, 2 & a, gOZl iq T}.e Daily Jourtral

Pl,-il-J,l rlIJIJcEi
Contact us, 877-260-3621 . daily.journal@construction.com

Place your paid advertisement by l-0:30am IMountain] today to print in tomorrow,s edition.

FOR LEGAL NOTICES IN
THE DAILY JOURNAL

CaII us at A77-2G,0,-4621 . dailyjournalG)constuuction.com



2316.0015; 1174533 3

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND 
ENDING ON THE LAST DAY OF DECEMBER 2022. 
 

 WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

 

 WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 
 

 WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on December 7, 2021, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2022.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax 

of 5.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District.

 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2022 budget year, there is hereby levied a tax of 
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55.664 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District.

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

 

Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law.   

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]
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ADOPTED THIS 7th DAY OF DECEMBER, 2021. 

BUCKLEY YARD METROPOLITAN DISTRICT NO. 2 

Officer of the District 

ATTEST: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ARAPAHOE
BUCKLEY YARD METROPOLITAN DISTRICT NO. 2

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
on Tuesday, December 7th, 2021, via Zoom Teleconference as recorded in the official record of 
the proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 7th day of December,
2021. 



EXHIBIT A

BUDGET DOCUMENT
 

BUDGET MESSAGE 
 

 



BUCKLEY YARD METROPOLITAN DISTRICT NO. 2 

ANNUAL BUDGET  

FOR THE YEAR ENDING DECEMBER 31, 2022



1/17/2022

ESTIMATED BUDGET
2021 2022

BEGINNING FUND BALANCES -$ -$

REVENUES
Property taxes - 22,468 
Specific ownership tax - 1,573 
Developer advance - 48,118 
Facility Fees - 100,850 
Bond Issuance - 10,400,000 

Total revenues - 10,573,009 

TRANSFERS IN - 1,367,500

Total funds available - 11,940,509 

EXPENDITURES
General Fund - 50,000
Debt Service Fund - 16,141 
Capital Projects Fund - 9,032,500 

Total expenditures - 9,098,641 

TRANSFERS OUT - 1,367,500 

Total expenditures and transfers out 
requiring appropriation - 10,466,141 

ENDING FUND BALANCES -$ 1,474,368$    

EMERGENCY RESERVE -$ 100$              
DEBT SERVICE RESERVE - 615,000 
DEBT SERVICE SURPLUS - 106,768 
TOTAL RESERVES -$ 721,868$       

BUCKLEY YARD METROPOLITAN DISTRICT NO. 2
SUMMARY

2022 BUDGET
WITH 2021 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
1



1/17/2022

ESTIMATED BUDGET
2021 2022

ASSESSED VALUATION
Vacant land - 370,367$       

Certified Assessed Value -$ 370,367$       

MILL LEVY
General - 5.000
Debt Service - 55.664

Total mill levy 0.000 60.664

PROPERTY TAXES
General -$ 1,852$           
Debt Service - 20,616 

Levied property taxes - 22,468 

Budgeted property taxes -$ 22,468$         

BUDGETED PROPERTY TAXES
General -$              1,852$           
Debt Service - 20,616 

-$              22,468$         

BUCKLEY YARD METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2022 BUDGET

For the Years Ended and Ending December 31,
WITH 2021 ESTIMATED

No assurance provided. See summary of significant assumptions.
2



1/17/2022

ESTIMATED BUDGET
2021 2022

BEGINNING FUND BALANCE -$ -$

REVENUES
Property taxes - 1,852 
Specific ownership taxes - 130 
Developer advance - 48,118 

Total revenues - 50,100 

Total funds available - 50,100 

EXPENDITURES
General and administrative

Accounting - 15,000 
Legal - 25,000 
Insurance - 2,500 
Dues and memberships - 1,000 
Miscellaneous - 5,000 
County Treasurer's fees - 28 
Contingency - 1,472 

Total expenditures - 50,000 

Total expenditures and transfers out 
requiring appropriation - 50,000 

ENDING FUND BALANCE -$ 100$              

EMERGENCY RESERVE -$ 100$              

For the Years Ended and Ending December 31,

BUCKLEY YARD METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2022 BUDGET
WITH 2021 ESTIMATED

No assurance provided. See summary of significant assumptions.
3



1/17/2022

ESTIMATED BUDGET
2021 2022

BEGINNING FUND BALANCE -$ -$

REVENUES
Property taxes - 20,616 
Specific ownership taxes - 1,443 
Facility Fees - 100,850 

Total revenues - 122,909 

TRANSFERS IN
Transfers from other funds - 1,367,500 

Total funds available - 1,490,409 

EXPENDITURES
General and administrative

County Treasurer's fees - 309 
Transfers to other Districts - 10,832 
Contingency - 5,000 

Total expenditures - 16,141 

Total expenditures and transfers out 
requiring appropriation - 16,141 

ENDING FUND BALANCE -$ 1,474,268$    

DEBT SERVICE RESERVE -$ 615,000$       
DEBT SERVICE SURPLUS - 106,768 
TOTAL RESERVE -$ 721,768$       

BUCKLEY YARD METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND 

2022 BUDGET
WITH 2021 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
4



1/17/2022

ESTIMATED BUDGET
2021 2022

BEGINNING FUND BALANCE -$  -$  

REVENUES
Bond Issuance - 10,400,000 

Total revenues - 10,400,000 

Total funds available - 10,400,000 

EXPENDITURES
Bond Issue Costs - 156,000 
Capital Outlay - 8,876,500 

Total expenditures - 9,032,500 

TRANSFERS OUT
Transfers to other funds - 1,367,500 

Total expenditures and transfers out 
requiring appropriation - 10,400,000 

ENDING FUND BALANCE -$  -$  

BUCKLEY YARD METROPOLITAN DISTRICT NO. 2
CAPITAL PROJECTS FUND

2022 BUDGET
WITH 2021 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
5
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BUCKLEY YARD METROPOLITAN DISTRICT NO. 2 
2022 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Buckley Yard Metropolitan District No. 2 (District), a quasi-municipal corporation and political 
subdivision of the State of Colorado, was organized by order and decree of the District Court for 
Arapahoe County, and is governed pursuant to provisions of the Colorado Special District Act (Title 
32, Article 1, Colorado Revised Statutes). The District operates under the Service Plan approved by 
Arapahoe County (County). The District was established to for planning, design, constructing, and 
financing public improvements for the development.  

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date 
of the budget hearing. These estimates are based on expected conditions and its expected course 
of actions. The assumptions disclosed herein are those the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material.  

Revenues  

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy is 
normally set by December 15 by certification to the County Commissioners to put the tax lien on the 
individual properties as of January 1 of the following year. The County Treasurer collects the 
determined taxes during the ensuing calendar year. The taxes are payable by April or, if in equal 
installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are notified in 
August and generally sales of the tax liens on delinquent properties are held in November or 
December. The County Treasurer remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary Page of the budget 
using the adopted mill levy imposed by the District.  

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 7% of the property taxes collected by the General Fund.  

Facility Fees 

The District anticipates collecting facility fees of $1,700 at the time of issuance of a building permit 
for town homes and $2,250 for single family homes. 
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Revenues (continued) 

Developer advance 

The District is in the development stage. As such, the Developer is expected to fund a portion of 
operating expenditures in 2022. Developer advances are recorded as revenue for budget purposes 
with an obligation for future repayment when the District is financially able to reimburse the Developer. 

Bond Issuance 

The District anticipates issuing bonds in 2022. 

Expenditures 

General and Administrative Expenditures 

General and administrative expenditures include the estimated costs of services necessary to 
maintain the District’s administrative viability such as legal, accounting, district management, 
insurance, and membership dues. 

County Treasurer’s Fees  

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Capital Outlay 

Anticipated expenditures for capital outlay are reflected in the Capital Projects Fund page of the 
budget. 

Debt and Leases 

The District anticipates issuing bonds in 2022. 

Reserves 
Emergency Reserve 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending 
as defined under TABOR. 

This information is an integral part of the accompanying budget. 




