




SENTINEL
PROOF OF PUBLICATION

STATE OF COLORADO
COUNTY OF ARAPAHOE )ss.

I DAVID PERRY, do solemnly swear that I am the
PUBLISHER of the SENTINEL; thot the some is a
weekly newspaper published in the Counties ofArap-
ahoe, Adams, and Denveri State of Colorodo and has
a general circulation therein; that said new,spaper
has been published continuously ond uninterruptedly
in said Counties ofArapahoe, Adams and Denverfor
a period of more than fifty-t't4,o consecutive treeks
prior to thefirst publication of the annexed legal no-
tice or advertisement; thal said newspaper has been

admilted to the United States mqils as second-class
matter under the provisions of the Act of March 30,

1923, entitled "Legal Notices and Advertisements,"
or any amendments thereof, and lhat said newspaper
is a u'eekly na,4rspaper duly qualified for publishing
legal notices and odvertisements within the meaning
of the laws of the State of Colorado.
That the onnexed legal notice or adyertisement was
published in the regular and entire issue of every
number of said weekly newspaper for the period I of
consecutive inserlions; and that the first publication
ofsaid notice was in the issue oJ'said newspaper dat
ed November 9 A.D. 2023 and that the last publica-
tion of said notice v,as in the issue of said nev'spaper
dated November 9 A.D. 2023.

I witness whereof I hqve hereunto set my hand this 9th
day of November A.D. 2023.

Subscribed and sworn to before me, a notary public
in the County ofArapohoe, State ofColorado, this 9th
day of November A.D. 2023.

dA"MbW
Notory Public
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BUCKLEY YARD METRO DISTRICT NO. 2 SUBDISTRICT 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2024 



1/27/24

ACTUAL ESTIMATED BUDGET 
2022 2023 2024

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
Property taxes - 10,554 32,919           
Specific ownership taxes - 700 1,975             
Other revenue - - 106 

Total revenues - 11,254 35,000           

Total funds available - 11,254 35,000           

EXPENDITURES
Debt Service 

Transfers to other Districts - 11,096            34,400
County Treasurer's fee - 158  494
Contingency - - 106 

Total expenditures - 11,254 35,000           

Total expenditures and transfers out 
requiring appropriation - 11,254 35,000           

ENDING FUND BALANCES -$  -$  -$  

BUCKLEY YARD METROPOLITAN DISTRICT NO. 2 SUB-DISTRICT
DEBT SERVICE FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 
2022 2023 2024

ASSESSED VALUATION
Vacant land 370,367  370,367  1,155,157  

370,367  370,367  1,155,157  
Certified Assessed Value 370,367$   370,367$   1,155,157$    

MILL LEVY
Debt Service 0.000 28.497 28.497

Total mill levy 0.000 28.497 28.497

PROPERTY TAXES
Debt Service - 10,554 32,919  

Levied property taxes - 10,554 32,919  

Budgeted property taxes -$  10,554$   32,919$   

BUDGETED PROPERTY TAXES
General -$  -$  -$   
Debt Service - 10,554 32,919  

-$  10,554$   32,919$   

BUCKLEY YARD METROPOLITAN DISTRICT NO. 2 SUB-DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,
1/24/24

No assurance provided. See summary of significant assumptions. 
2



BUCKLEY YARD METRO DISTRICT NO. 2 SUBDISTRICT 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Buckley Yard Metro District No. 2  Subdistrict (Subdistrict), a quasi-municipal corporation and political 
subdivision of the State of Colorado, was organized pursuant to §32-1-l l0l(l)(f)(I), C.R.S. by a resolution 
approved by Buckley Yard Metropolitan District No. 2 (District). The District operates under the Service 
Plan approved by the City of Aurora, Colorado (City). The District was established to for planning, design, 
constructing, and financing public improvements for the development. In accordance with Section 32-1-
1101(1)(f)(III), C.R.S., the District Board constitutes the ex officio the Board of Directors of the Subdistrict. 

The Subdistrict has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those the District believes are significant to the budget. 
There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors.  The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the Subdistrict. Senate Bill 21-293 among other things, designates multi-family 
residential real property (defined generally, as property that is a multi-structure of four or more units) as 
a new subclass of residential real property. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 
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BUCKLEY YARD METRO DISTRICT NO. 2 SUBDISTRICT 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues – (continued) 

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual 
value reductions as follows: 

Category Rate Category Rate 
Actual Value 
Reduction 

Amount 

Single-Family 
Residential 6.70% Agricultural Land 26.40% 

Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70% 

Renewable 
Energy Land 26.40% 

Multi-Family 
Residential 

$55,000 

Commercial 27.90% Vacant Land 27.90% Commercial $30,000 

Industrial 27.90% 
Personal 
Property 27.90% 

Industrial $30,000 

Lodging 27.90% State Assessed 27.90% Lodging $30,000 

Oil & Gas 
Production 87.50% 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the Subdistrict’s share will be 
equal to approximately 6% of the property taxes collected. 

Interest Income 

Interest earned on the Subdistrict’s available funds has been estimated based on an average interest 
rate of approximately 4.0%. 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Transfer to Other Districts 

Pursuant to an Agreement with Buckley Yard Metropolitan District No. 2, the Subdistrict is obligated to 
impose a mill levy, not to exceed 65.664 mills, subject to certain adjustments, and remit property taxes 
derived from such mill levy, together with facilities fees and a portion of specific ownership taxes 
applicable to property within the Subdistrict. 
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BUCKLEY YARD METRO DISTRICT NO. 2 SUBDISTRICT 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserves 

Emergency Reserve 

TABOR requires local governments to establish Emergency Reserve. This reserve must be at least 3% 
of fiscal year spending. Since all funds transferred to District 2, an Emergency Reserve is not reflected 
in the Subdistrict’s budget. 

This information is an integral part of the accompanying budget. 
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